Introduction
In the last forty years, the current process of capitalist accumulation and valorization has assumed different names 1 : the most common of these, post-Fordism, is also the oldest. The term post-Fordism became popular during the 1990s, especially through the French école de la régulation.
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This term, however, is not without its ambiguities and diverse interpretations, as are all terms that are defined in a negative way. With the term post-Fordism we define the period, from the 1975 crisis to the early 1990s crisis, during which the process of accumulation and valorization was no longer based on the centrality of Fordist material production, the vertically integrated, large factory. At the same time, in this period, we do not yet possess an alternative paradigm. Unsurprisingly, in the prefix "post-" we express what is no longer there, without underlining what actually appears in the present. The post-Fordist phase is, in fact, characterized by the conjoined presence of more productive models: from the Japanese Toyotist model of the "just in time" derived from Taylorism   3 to the industrial district model of small enterprises 4 and the development of productive lines that tend to become international according to a hierarchy.
5 Among these models, it is still impossible to identify a hegemonic paradigm. After the first Gulf War, innovations in the fields of transportation, language and communication (ICT) started to gather around a new single paradigm of accumulation and valorization. The new capitalist configuration tends to identify in "knowledge" and "space" (geographic and virtual) as commodities a new foundation for dynamic skills of accumulation. As a consequence, two new dynamic economies of scale are formed, which are the basis for the growth in productivity (or, the source of surplus-value): learning economies and network economies. The first are connected to the process of generation and the creation of new knowledge (based on new systems of communication and information technologies); the second derive from the organizational modalities of each district (territorial networks or system areas), which are no longer used for production and distribution only, but increasingly as a vehicle of diffusion (and control) of knowledge and technological progress. We can name this paradigm of accumulation cognitive capitalism 6 :
The term capitalism designates the permanence, though metamorphic, of the fundamental variables of the capitalistic system: the leading role of profit, and the wage system in particular, or more precisely, the different forms of employed labour from which surplus value is extracted. The attribute cognitive evidences the new nature of labour, of the sources of valorization and property structure, on which the process of accumulation is founded, and the contradictions that this 90 mutation generates.
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The centrality of learning and network economies, typical of cognitive capitalism, is put into question at the beginning of the new millennium, following the bursting of the internet economy bubble and its speculations, in March 2000. The new cognitive paradigm alone is unable to protect the socio-economic system from the structural instability that characterizes it. It is also necessary for new liquidity to be directed into the financial markets. The ability of financial markets to generate "value" is tied to the development of "conventions" (speculative bubbles) which can create somewhat homogeneous expectations, thereby pushing the main financial operators to support certain types of financial activities.
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What the internet economy did in the 1990s was followed in the 2000s by the great attraction to the development of Asian markets (China entered the WTO in December 2001) and real estate. Today, the focus is mostly on the performance of European welfare states. Independently of the dominant convention, contemporary capitalism is always in search of new social and vital circles to absorb and commodify, increasingly involving the bare vital faculties of human beings.
